
Fiscal 2014 Annual Report

Dear Fellow InnSuites Hospitality Trust Shareholders: 

We continue to see recovery of InnSuites Hospitality Trust (IHT) profitability as Average Daily Rates 
(ADR) improve, occupancy improves and cost control measures take additional effect.  

The focal points for InnSuites Hospitality Trust for Fiscal Year 2014 just ended as well as Fiscal 2015, 
are:

� Rebuilding operations profitability, building on our hidden real estate asset strength
� Moving into additional profitable hospitality services, including growing our Inndependent 

Boutique Collection (IBC) Hotel system which includes branding and reservations. 
� Building occupancy followed by building rate as we emphasize sales.
� Continued tight cost control. 
� Adding equity in compliance with NYSE:  MKT requirements.  
� Deleveraging and debt reduction with our Albuquerque Hotel free and clear in June 2014. 
� Building our management team. 

InnSuites Hospitality Trust leadership continues to focus on growing the business within a hotel industry 
climate that is increasingly tied to internet reservations.  Internet-based marketing and services related to 
reservations and branding, are priorities.  The operations of our hotels have historically and continue to 
provide solid cash flow when viewed before non-cash depreciation expense. 

InnSuites Hospitality Trust reported Consolidated Net Loss was $841,000 for the fiscal year ended 
January 31, 2014 compared to $1,076,000 in the prior year, an improvement of over $235,000 or 22%. 
Included is non-cash depreciation expense of approximately $1.8 million for each fiscal year. For the 
2014 Fiscal Year ended January 31, 2014, Consolidated Net Income before Non-Cash Depreciation 
increased to $942,364, up from the prior fiscal year of $678,439. 

The InnSuites Inndependent Boutique Hotel Collection (IBC) has grown to over 4,000 Member Hotels 
with over 350,000 rooms and suites. IBC offers an opportunity to profitably fill a void in independent 
hotel branding and reservations.  A major thrust in the online development of this strategic initiative 
continues.  

We appreciate the support of our dedicated, long term investors, employees and guests. The hotel industry 
historically cycles each 8 years based on supply and demand for hotel rooms.  Based on history, the hotel 



industry looks especially attractive for the rest of this decade due to long lead times to add capacity by 
building new hotels.  With limited new hotel room supply on the horizon, plus rebound of hotel rooms 
and suites demand InnSuites Hospitality Trust, with its strong hidden asset real estate base and its solid
branding potential is positioned to benefit from this continued rebound. 

Sincerely,
InnSuites Hospitality Trust 

James F. Wirth         Pamela Barnhill        Marc E. Berg                  Adam B. Remis
Chief Executive  President & COO Executive Vice Chief Financial 
Officer           President Officer  

Certain matters within this letter may be discussed using forward-looking language as specified in the 1995 Private Securities 
Litigation Reform Act, and InnSuites Hospitality Trust intends that such forward-looking statements be subject to the safe-harbor created
thereby. Certain statements in this Form 10-K, including statements containing the phrases “believes,” “intends,” “expects,” 
“anticipates,” “predicts,” “projects,” “will be,” “should be,” “looking ahead,” “may” or similar words, constitute “forward-looking 
statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, as 
amended.  We intend that such forward-looking statements be subject to the safe harbors created by such Acts.  These forward-looking 
statements include statements regarding our intent, belief or current expectations, those of our Trustees or our officers in respect of (i) the 
declaration or payment of dividends; (ii) the leasing, management or operation of the Hotels; (iii) the adequacy of reserves for renovation 
and refurbishment; (iv) our financing plans; (v) our position regarding investments, acquisitions, developments, financings, conflicts of 
interest and other matters; (vi) our plans and expectations regarding future sales of hotel properties; and (vii) trends affecting our or any 
Hotel’s financial condition or results of operations.

These forward-looking statements reflect our current views in respect of future events and financial performance, but are 
subject to many uncertainties and factors relating to the operations and business environment of the Hotels that may cause our actual 
results to differ materially from any future results expressed or implied by such forward-looking statements.  Examples of such 
uncertainties include, but are not limited to:
· local, national or international economic and business conditions, including, without limitation, conditions that may, or may continue

to, affect public securities markets generally, the hospitality industry or the markets in which we operate or will operate;
· fluctuations in hotel occupancy rates;
· changes in room rental rates that may be charged by InnSuites Hotels in response to market rental rate changes or otherwise;
· seasonality of our business;
· our ability to sell any of our Hotels at market value, listed sale price or at all;
· interest rate fluctuations;
· changes in governmental regulations, including federal income tax laws and regulations;
· competition;
· any changes in our financial condition or operating results due to acquisitions or dispositions of hotel properties;
· insufficient resources to pursue our current strategy;
· concentration of our investments in the InnSuites Hotels® brand;
· loss of membership contracts;
· real estate and hospitality market conditions;
· hospitality industry factors;
· the Trust’s ability to remain listed on the NYSE MKT;
· effectiveness of the Trust’s software program;
· our ability to meet present and future debt service obligations;
· our inability to refinance or extend the maturity of indebtedness at, prior to, or after the time it matures;
· terrorist attacks or other acts of war;
· outbreaks of communicable diseases;
· natural disasters;
· data breaches; and
· loss of key personnel.

We do not undertake any obligation to update publicly or revise any forward-looking statements whether as a result of new 
information, future events or otherwise.  Pursuant to Section 21E(b)(2)(E) of the Securities Exchange Act of 1934, as amended, the 
qualifications set forth hereinabove are inapplicable to any forward-looking statements in this Form 10-K relating to the operations of the 
Partnership.



Fiscal Year 2012 2013 2014 Fiscal Year 2012 2013 2014
Occupancy 61.73% 64.59% 65.65% Average Daily Rate 71.20$             67.43$              66.55$               

Fiscal Year 2012 2013 2014 Fiscal Year 2012 2013 2014
REVPAR 43.95$           43.55$           43.69$                 Room, F&B Revenue 14,360,664$   14,504,387$    14,434,121$     

Fiscal Year January-12 January-13 May-14 Fiscal Year 2012 2013 2014
# of Hotels 70 1,070 2,400 4,000 Dividends 0.01$                0.01$                 0.01$                 

January-14
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Fiscal 2014 Significant Events 

� Occupancy increased 1.06% from 64.59% in fiscal year 2013 to 65.65% in fiscal year 2014. 

� IBC Hotels grew from approximately 1,100 hotels as of January 31, 2013 to approximately 2,400 hotels as of 
January 31, 2014.  As of May 2014, IBC has approximately 4,000 hotels worldwide. 

� InnSuites continues to improve our guest product, including free high capacity high speed internet, flat screen 
HDTV, Cloud 9 pillow-top beds and more, even during the down economy, which has resulted in increased 
market share at virtually all of our hotels. This improved product and service should continue to improve our 
profitability during the current 2015 fiscal year. 

� Interest expense decreased by $139,000 from $962,000 in fiscal year 2013 to $823,000 in fiscal year 2014. 

� Total Operating expenses for the twelve months ended January 31, 2014 decreased $229,000 from the prior 
fiscal year. 

� Operating results are reported after including non cash depreciation and amortization expense of $1.8 million in 
the fiscal end of year 2013 and 2014 respectively. 

2014 2013 2012
Earnings
Operating Income (Loss)  $          12,888  $       (123,078)  $          75,442 
Interest Expense  $        822,581  $        961,709  $     1,527,507 
Non Cash Depreciation and Amoritzation Expense  $     1,842,995  $     1,846,277  $     1,767,978 
Reported Net Loss Attributable to Controlling Interests  $    (1,021,823)  $    (1,006,145)  $    (1,078,741)
Reported Net Loss per basic share  $             (0.12)  $             (0.12)  $             (0.13)
Reported Net Loss per diluted share  $             (0.12)  $             (0.12)  $             (0.13)

Trust Data
Total Trust Revenue  $   14,884,642  $   14,977,619  $   17,068,036 
Trust Assets  $   25,408,503  $   26,281,962  $   27,382,258 
Dividends Paid per share  $              0.01  $              0.01  $              0.01 

Hotel Statistics
Average Daily Rate (ADR)  $            66.55  $            67.43  $            71.20 
Occupancy 65.65% 64.59% 61.73%
Revenue per Available Suite (REVPAR)  $            43.69  $            43.55  $            43.95 



 
Capitalization 

 
End of Fiscal 2014 End of Fiscal 2013 End of Fiscal 2012
(January 31, 2014) (January 31, 2013) (January 31, 2012)

Market Capitalization $12,596,267 $14,405,356 $18,572,942
Closing Stock Price $1.51 $1.72 $2.20
Shares Outstanding 8,341,899 8,375,207 8,442,238
Shares Held by Officers & Trustees 5,624,721 5,793,584 5,661,350
Estimated Float 2,717,178 2,581,623 2,780,888
Class A Operating Partnership Units 286,034 286,493 293,665

(Convertible 1 for 1 into Trust Shares at Owner's option)
Class B Partnership Units all held by Officers and Tustees 3,407,938 3,407,938 3,407,938

Total Weighted Average Shares and Units 12,062,388 12,110,220 12,143,841
Implied Market Capitalization1 $18,214,206 $20,829,578 $26,716,450
(1) Not calculated in accordance with accounting principles generally accepted in the United States of America,
but presented for shareholder information only. 

(Convertible 1 for 1 into Trust Shares with Board of Trustees approval)

 
 

InnSuites Overview 
 

InnSuites Hospitality Trust (the “Trust”) is headquartered in Phoenix, Arizona and is an unincorporated Ohio business trust. The 
Trust, with its affiliated RRF Limited Partnership, a Delaware limited partnership (the “Partnership”), and InnSuites Hotels, Inc., a 
Nevada corporation (“InnSuites Hotels”), owns five hotels, provides management services for eight hotels, and provides trademark 
and reservation services for over 4,000 hotels. 

 
InnSuites Hotels and Suites and InnSuites Inndependent Boutique Collection (IBC) distinguish themselves by offering unique 

independent “Your Suite Choice Value” of “Studio InnSuites”, “Two-room Executive/Family Suites”, and romantic “Presidential 
Jacuzzi Suites.” InnSuites creates extra value for all guests with free “InnSuites Extras,” including complimentary healthy hot 
breakfast buffet, high capacity high speed internet, guest business center, afternoon social hour, in-room refrigerator, microwave, 
coffeemaker and more. 

 
For reservations, call toll free 1-888-INNSUITES, 1-800-842-4242 or visit www.innsuites.com or www.ibchotels.com. For Trust 

investment information, visit www.innsuitestrust.com or call 602-944-1500 
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Investor Information 
 

 
Corporate Offices: Shareholder Information: Stock 

Information 
  

InnSuites Hospitality Trust Investor Relations: Fiscal Year 2014 High Low 
1625 E. Northern Ave #105 Marc Berg First Quarter 1.93 1.55 
Phoenix, AZ 85020 Phone: (602) 944-1500 Second Quarter 1.98 1.41 
Phone: (602) 944-1500 Fax: (602) 678-0281 Third Quarter 1.99 1.25 
Fax: (602) 678-0281 www.innsuitestrust.com Fourth Quarter 2.00 1.45 
     
Trust Officers: Listed Securities: Fiscal Year 2013 High Low 
James Wirth: CEO NYSE MKT First Quarter 2.41 2.00 
Pamela Barnhill, President Symbol: IHT Second Quarter 2.35 1.93 
Marc Berg: Executive VP, Cusip #457919108 Third Quarter 2.35 1.98 
    Secretary  Fourth Quarter 2.20 1.53 
Adam Remis: CFO Transfer Agent:    
 Registrar and Transfer 

Company 
Fiscal Year 2012 High Low 

Board of Trustees: 10 Commerce Drive First Quarter 2.44 1.21 
James Wirth: Chairman Cranford, NJ 07016-3572 Second Quarter 2.06 1.53 
Marc Berg Toll Free (800) 368-5948 Third Quarter 2.42 1.69 
Steve Robson Fax (908) 497-2310 Fourth Quarter 2.28 2.02 
Leslie Kutasi 
Larry Pelegrin 

 
General Counsel: 

   

Pamela Barnhill 
Cynthia Ketcherside 

Thompson Hine LLP 
3900 Key Center 

   

 Cleveland, OH 44114    
Committees of the Board  Phone (216) 566-5500    
   of Trustees: Fax (216) 566-5800    
Audit Committee:     
Larry Pelegrin: Chairman Hotel Information    
Leslie Kutasi    & Information:    
Steve Robson 
Cynthia Ketcherside 

Toll Free (888) INNSUITES 
    Or (800) 842-4242 

   

 www.innsuites.com    
Governance & Nominating         
   Committee: InnSuites Hotels, Inc.    
Leslie Kutasi: Chairman (Wholly Owned);    
Steve Robson James Wirth: CEO           
Larry Pelegrin Adam Remis: CFO    
     
Compensation Committee: Independent Accountants:    
Steve Robson: Chairman 
Leslie Kutasi 

Semple, Marchal & Cooper, 
LLP 

   

Larry Pelegrin 2700 N. Central Ave    
 Suite 900  

 
 

 

 Phoenix, AZ 85004 
  
  
  
  


